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EMPLOYMENT

Assistant Professor of Finance, University of Texas at Austin 2014 — Present
Visiting

Visiting Scholar, Stanford University Graduate School of Business Fall 2017
EDUCATION

Ph.D. in Finance, UCLA Anderson School of Management June 2014
M.A. in Economics, Peking University July 2009
B.A. in Financial Engineering, Renmin University of China July 2006

RESEARCH INTERESTS

Macroeconomics and Finance, Dynamic Contracting, Dynamic Corporate Theory, Asset Pricing

RESEARCH

Publications
¢ “Financing Intangible Capital” (with Qi Sun)
Journal of Financial Economics, Volume 133, Issue 3, September 2019, Pages 564-58

e “National Income Accounting When Firm Insures Workers” (with Barney Hartman-Glaser
and Hanno Lustig)
Journal of Finance, VolumeT74, Issue4, August 2019, Pages 1707-1751

Working Papers

e “Who Bears the Firm-Level Risk? Implications on Cash Flow Volatility”

Revised and Resubmit at Journal of Financial Economics

— Winner of Trefftzs Award for Best Student Paper, WFA 2014
— Winner of Yihong Xia Best Paper Award, CICF 2014
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“Delegated Learning and Contract Commonality in Asset Management” (with Michael Sockin)

Revised and Resubmit at Journal of Financial Economics
“Human Capitalists” (with Andrea Eisfeldt and Antonio Falato)

“The U.S. Public Debt Valuation Puzzle” (with Zhengyang Jiang, Hanno Lustig and Stijn
Van Nieuwerburgh)

“Manufacturing Risk-Free Government Debt” (with Zhengyang Jiang, Hanno Lustig and Stijn
Van Nieuwerburgh)

“Growing Beyond Performance” (with Wenxi Jiang)

“Intangible Dynamics” (with Lei Zhang)

FELLOWSHIPS AND HONORS

McCombs Research Excellence Grants, 2016-2017

McCombs Research Excellence Grants, 2015-2016

WFA Cubist Systematic Strategies Ph.D. Candidate Award for Outstanding Research, 2014
UCLA Dissertation Year Fellowship, 2013-2014

UCLA Anderson Graduate School Fellowship, 2009-2013

PRESENTATIONS/SEMINARS

AFA Annual Meeting, Stockholm School of Economics (scheduled), University of Alberta
(scheduled), SED Annual Meeting, 2021

Princeton University, Emory University (scheduled), UPenn Wharton (scheduled), University
of Toronto (scheduled), Norwegian Business School (scheduled), AFA Annual Meeting, AEA
Annual Meeting, WFA 2020, SFS Calvacade*, Midwest Finance Annual Meeting, 2020

Boston University, Georgetown University, The Federal Reserve Board, Carnegie Mellon Uni-
versity, Washington University St. Louis Macroeconomics and Inequality Conference, UT
Dallas Finance Conference* , UT Austin Macro Lunch Workshop, Kelso Workshop, ASU
Finance Conference, HEC-McGill Winter Finance Workshop, Texas Finance Festival, 13th
Macro Finance Workshop, WFA 2019*, SFS Cavalcade®, 2019

Yale Junior Finance Conference, MIT Junior Finance Conference, UIUC, LSE, NBER Sum-
mer Institute, SED, WFA 2018*, City University of Hong Kong International Finance Con-
ference, CEAR-Finance Conference**, Minnesota Corporate Finance Conference, NYU Stern,
USC Marshall, Midwest Finance Annual Meeting, Jackson Hole Finance Conference™, AFA
Annual Meeting, 2018

UC Davis GSM Finance Symposium on Inequality*, Farfe 2017, University of Houston, 6th
Luxembourg Asset Management Summit**, University of Colorado Boulder, Stanford GSB,
UW Madison Junior Conference, Summer Institute of Finance*, CICF, WFA, 27th Mitsui



Finance Symposium, UNC-Duke Corporate Finance conference, NEBR EF&G Meeting 2017,
AFA Annual Meeting, 2017

e SITE New Models of Financial Markets**, 7th Tepper/LAFE Advances in Macro-Finance
Conference*, NBER SI Capital Market and the Economy**, Hong Kong University, Peking
University, CKGSB, 2nd Labor and Finance Group Meeting, FIRS Conference*, SED Annual
Meeting**, 2016

e Kelso Fellows Workshop at Rutgers, CSEF-EIEF-SITE conference on Labor and Finance, 6th
Tepper/LAFE Advances in Macro-Finance Conference, Western Finance Association Annual
Meeting*, 2015

e Federal Reserve Board, Western Finance Association Annual Meeting, Econometric Society
Summer Meeting, Society of Economic Dynamics Annual Meeting, China International Con-
ference for Finance, Rochester, Columbia GSB, London Business School, Maryland, Wharton
School, UT-Austin, UBC Sauder School, Yale SOM, Indiana, 2014

e UCLA Anderson Finance Seminar, UCLA Economics Theory Seminar, UCLA Anderson-
Economics Ph.D Seminars, Asian Meeting of Econometric Society, London Business School
Trans-Atlantic Doctoral Conference, 2013

* discussant x% presented by coauthor

REFEREE

e Journal of Political Economy, Review of Financial Studies, National Science Foundation,
Econometrica, Journal of Monetary Economics, Journal of Financial Economics, Journal of

Finance, Management Science, Journal of Corporate Finance

PROFESIONAL ACTIVITIES
e Program Committee, SED Annual Meeting 2020
e Organizer, 12th Macro Finance Society Workshop, 2018



